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C4eTOBOHA NMOJUTHKA H 0€/1e:KKH KbM
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1. ba3a 3a u3roresine Ha QUHAHCOBMA OTYET

1.1 IlpaBeH cTaTyT

BUTA MU XOJIJUHI'C AJ] e BucaHo B ATEHIIUS 10
puucBanmaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cenamumiero W aApechT HA  yOpaBICHUE Ha
npyxectBoto ¢ rp.Codus, Oy xeiimc baydep No
103, er. 1.

BUTA MU XOJIAWUHI'C AJl e c yupenurtencH
kartan ot 50000 /mermecer xwusaw/  JieBa
pasmpenenex B 50 000 /meraecer xuwisaau/ OOMKHOBEHU
MOVMEHHU aKIM{ C NMPaBO Ha TJjac U ¢ HOMHUHAN |
/envH/ neB BcsAka enHa. J[py»KecTBOTO ce YIpaBisiBa U
npexcTasisBa oT Teonopoc ecurpuc.

BUTA MU XOJAUHI'C AJl (HpyxkectBoTo) e
aKuoHepHo ApyxkecTtBo ¢ 100% wacTHa cOOCTBEHOCT,
C €JHOCTETICHHA CHCTeMa Ha ympasiieHHe u nMa ChBeT
Ha JHUPEKTOpUTE B cbcTas: Teomopoc J[ecumpuc —
WNsnbnanutenen aupekrop, Jdumurtpuoc buHTyauc,
Bacunuoc MyxTtapuc.

OcHoBHaTa jAeiHOCT Ha J[pykecTBoTO € B 0oOjacTTa
Ha CHETKHUTE Ha TMpUA0OMBaHE, YINpaBIEHHE U
pasmnopexaHe ¢ HEeJBIKUMH UMOTH W BEIIHH IpaBa
BBPXY TAX.

1.2 O61u moJ1oskeHust

To3n (uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAapPTH 332 (PJMHAHCOBO OTYHTAHE
(MC®O), mpuern ot Espomneiickus cwio3 (EC).
@DUHAHCOBHUAT OTYET € H3rOTBEH IIPU CIa3BaHe Ha
MIPUHIIMIIA HA HCTOPHYECKATA IICHA.

1.3 Ilpnaarade Ha HoBU M peBusupann MCPO

1.3.1 CranaapTu u pa3sicHeHHsl, BJie3JIM B CHJIA U
NMPUJI0KEeHN Mpe3 TeKyIINs OTYeTeH NMepuoj

Jpy>XecTBOTO € MPUIOKHIIO CIEAHUTE HOBU CTaHIapTH
W TIPOMEHH B CTaHIOAPTH, BKIIOUYUTEIHO BCHYKHU
MPOM3THYALIM OT TAX IPOMEHH B APYI'M CTaHAAPTH, C
JaTa Ha THbpBOHauanHo mpwiarane 1 suyapu 2013
TOJMHA:
o MCC 1 Illpeocmassane Ha unancosu omuemu
— IlpencraBsHe Ha enemeHTd Ha /[lpyr
BceoOXBaTeH J0X0/, u3aaneHu npe3 ouu 2011
(B cuna ot 1 romm 2012);
o Usmenenus Ha MCC 19 Jloxoou na naemu
auya - IlogoOpeHus Ha  CUETOBOAHOTO
OTYMTAHE Ha JOXOOUTE CJel HalyCKaHe,

n3nazenu npes foHu 2011 (B cuna ot 1 sHyapu
2013);
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1. Financial Statements’ preparation basis

1.1 Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).
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e MC®O 13 Oyenasane na cnpagednusa
cmotunocm, n3naaeH npe3 mai 2011 (B cuta ot
1 aryapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’XecTBOTO TNPOMEHHM NPEACTABSIHETO Ha
MO3UIIMM OT JIPYT BCEOOXBAaTEH JI0XOJ B CBOS
OTYeT 3a Medanbara WM 3ary0arta W ApYTrHs
BCEOOXBAaTeH [OXOJ, KaTo IO3ULHMH, KOHUTO
Morat BIOCJIEACTBUE Ja € peKIacupuuupar B
nedanbara WM  3arybarta, IpelCTaBsSHH
OTAETHO OT TAKWBAa, KOUTO HUKOTa HjIMa Ja ce
peknacudunupar. CbOTBETHO, CpPaBHUTEIIHATA
nH(pOpMAaIHs € TOBTOPHO MpPEACTaBEHa.

HpI/IeMaHCTO Ha TE3UW U3MCHCHHA Ha CHIICCTBYBAIIUTC
CTaHaapTu HE € OO0BCJIO OO0 NPOMCHH B CUCTOBOJIHATA
IIOJIMTUKA Ha ,HPY)KCCTBOTO, KaKkTO CjcaBa:

1.3.2 HoBu cTaHAapTH M pa3siCHEHUs], KOUTO BCe
olle He ca MPUJIOKEHH

Cmanoapmu, pazsacHeHus u NPOMEHU 6 CIMAHOApMU,
KOumo He ca Ounu npunoIHceHu Ho-paHo — 0000peHu
3a npunazane om EK

Hsxon HOBM cTaHOapTH, NPOMEHH B CTaHIAPTH U
passicHeHusI, ofo0peHu 3a mpuiarane ot EK, morar nma
ObAaT MO-paHO NPWIOKEHH B TOAMLIHUS TEPHOL,
3aBbpuBan] Ha 31 nekemBpu 2013 r., BBOPEKH 4e BCE
olle HE ca 3aABDKUTEIHU IIPEO CIeIBall IEPUOL.
Tesu mpomenn B MCPO He ca Ounu mO-paHo
NPWIOKEHH IPH M3TOTBIHETO Ha TO3UW (PUHAHCOB
ordyer. JlpyKecTBOTO HE IUIaHUpA [a Ipuiara Te3H
CTaHJApTH TO-PaHO.

e MC®D®O 10 Kowucomuoupanu  unancosu
omyuemu, MC®O 11 Cvemecmnu
cnopazymenusi, MCDO 12 Onosecmsasane Ha
yuacmus 8 Opyeu npeonpuamus, MCC 27
Unousuodyarnu unancosu omuemu (2011)
samersimm MCC 27 (2008) w1 MCC 28
Uneecmuyuu 6 acoyuupanu u CcveMeCmHu
npeonpusimus (2011) samenst MCC 28(2008),
n3nanenu npes mait 2011 (B cuma ot 1 ssHYyapu

2014);
o l3menenns wnHa MCC 32  Qunancosu
UHCIPYMEHMU: Ilpeocmassne -

KOMIICHCUpaHe Ha (UHAHCOBU AaKTUBU U
MacuBW, W3gafeHu mpe3 aexkemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e lsmenenns Ha MCDPO 10 Koncoruouparnu
@unancosu omuemu, MC®O 12
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e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in

2
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Onogecmsasane Ha  ywacmus 6  oOpyeu
npeonpusmuss 1 MCC 27  Hunoueuoyanrnu
@unancosu omyemu, M3aACHU TIpe3 ICKEMBPH
2012 (8 cuna ot 1 ssHyapu 2014);
PBKOBONICTBOTO OYakBa Te3W CTAaHAAPTH Ja HE OKaXKaT
cbuiecTBEH e(eKT BbpXy (UHAHCOBHS OTYET Ha
Jlpy’kecTBOTO B TepuoJila HA IPBOHAYAIHOTO UM
TpHJaraHe.
Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Medncoynapoonu cuemoeoonu cmanoapmu (CMCC),
KOUmo 6ce ouje He ca RPUNOIHCEHU

PbKOBOACTBOTO cuuTa, Ye € MOAXOAAIIO Ja ce
OMOBECTHU, Y€ CJICAHUTE HOBU WIH PEBU3UPAHU
CTaHaapTHU, HOBU Ppa3siCHCHHUA W TIPOMEHU KbM
CBILIECTBYBAILM CTAHJAPTH, KOUTO KbM OTYETHATA JaTa
ca Beue wum3gaaeHu oT CpBeTa MO MEXIyHAPOIHU
cueroBoaau cranmapTu (CMCC), Bce ormie He ca OmmH
ono0peHu 3a npuiaraHe ot EBporelickaTta KOMHCHS U
CHOTBETHO HE Ca B3ETU Ipej BUJ MPU U3TOTBSHETO Ha
TO3u (UHAHCOB OoT4YeT. [laTWTe Ha BiM3aHe B CHIA 3a
TAX 1€ 3aBUCAT OT pEIIeHHEeTO 3a OJ00peHHe 3a
npuiaraie Ha EBponeiickata koMucusi.

e lUsmenenus Ha MC®DO 10 Korconuoupanu
¢unancosu omuemu, MCOO 11 Cvemecmunu
aneaxcumernmu, MCDPO 12 Onosecmssane na
0s106e 8 Opyau npeonpusmus, U3IaJeHu Tpe3
rorn 2012 (8 cua ot 1 ssayapu 2013).

e MC®O 9 Qunancosu uncmpymenmu (uzoaoeu
noemepu 2009) u Honwvinenus xom MCDO 9,
nzganenn oktomepu 2010 (B cuna ot 1 stHyapu
2015 ronuna);

e Pazscuenne 21 wmwa KPMCO®O Hanosu,
n3naaeno Mait 2013 (B cuna ot 1 sayapu 2014
TOJINHA).

1.4 ®DyHKUHMOHAJHA
npeAcTaBsiHe
OyHKIIMOHAJIHA BajlyTa €
WKOHOMHYecKa cpena, B
(YHKIMOHUpA W B KOATO TJIABHO C€ TIeHepHpaTr |
M3pa3xoABaT IMApUYHUTE CpeAcTBa. 1 oTpassBa
OCHOBHHTE CJIENKH, CHOUTHA W YCIOBHUS, 3HAUHMHU 3a
HpyxecTBOTO.

To3u GpuHAHCOB OTYET € MpeACTaBEeH B OBITAPCKH JIEBa,
KosATO e (yHKIMOHANHATa BaidyTa Ha J[IpykecTBoToO.
Lsanara ¢pmHaHcoBa nHGOpMAIIHS MPEACTaBEHA B JIEBa €
3aKpbIJIeHa A0 XWIA4a, OCBEH KOraro € IOCOYEHO
Ipyro.

BaJlyTa M BajJyTra Ha

BaJyTaTa Ha OCHOBHaTa
KOSITO €IHO JPY>KECTBO

1.5 Yy:xknecTpanHa BajdyTa

CI[GHKI/ITG B 4YyXJECTpaHHa BaJlyTa C€ BIUCBAT
IIBbPBOHAYAIIHO KATO KbM CyMdaTa Ha YYXXIACCTpaHHATa

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2016

force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

currency and presentation

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
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BalyTa Ce Mpuijara MEHTpaTHUs Kypc Ha Bbwirapcka
Haponmna banmka (BHB) xpM pmatata Ha caenkarta.
KypcoBute pasnuku, Bb3HHMKBALIM NP YPEXKIAaHE Ha
BaTyTHUTE MAPUYHU TO3UIMH UK MPH OTYUTAHETO HA
Te3W TApUYHU TO3UIUH TMPU KYpPCOBE, PA3NIUYHU OT
TO3H, 10 KOWTO IMBPBOHAYAIHO ca OWIM MPHU3HATH, Ce
oTYMTaT B mevanbaTa WM 3ary0ara 3a CHOTBETHHS
MEPUO/I.

Or 1 suayapum 1999 romwHa OBITAPCKUAT JIEB €
¢uKcupan KbM eBpoTO 1o Kypc 1.95583 neBa 3a exHo
eBpO.

1.6 CueToBOAHM MPEANOJIOKEHUSI U MPUOIUIUTETHU
CUYETOBOJTHH OIEHKH U MPENeHKH

[Ipunoxenuero Ha MC®PO m3uckBa oT PHKOBOACTBOTO
Jla HANpaBU HIKOM CYCTOBOIHH NPEINOIOKCHHUS U
MPUOTU3UTEITHH CUCTOBOIHH OIICHKHU TIPU M3TOTBSHE HA
(DMHAHCOBHUS OTYET, C II€J ONMpEAeIsIHE CTOHHOCTTa Ha
HSKOU aKTUBH, MACHUBU, NMPUXOIU M pasxomu. Te ce
M3BBPINBAT B3 OCHOBA Ha Hal-lo0paTa MpeleHKa Ha
PokoBOmCTBOTO, Oa3WpaHa Ha HCTOPHYCCKUSA ONUT M
aHall3 Ha BCHUYKHU (haKTOPH, OKA3BAINU BIIMSIHHE IMPU
JaJlcHUTE 0OCTOSTEICTBA KbM JaTaTa HA U3TOTBSIHE HA
¢unHaHcoBUsA OTueT. JleficTBUTENHUTE pe3yaTaTH Ouxa
MOTJM Ja C€ pa3jindaBaT OT IPEACTABCHUTE B
HACTOSAIIMS (PUHAHCOB OTUET.

2. OCHOBHM €JIEeMEHTH HA CUYETOBOIHATA MOJUTHKA
(a) Omnepanum c yy:kKIecTpaHHa BaJgyTa

Crhenkure, OCHIIECTBSIBAHHA B UYXKICCTPaHHA BallyTa ca
MIPEU3YUCISIBAHN B JIeBa TII0 BAaJIyTHUS Kypc Ha
LeHTpaiHaTta OaHka B JcHSI Ha cienkata. [lapuunure
aKTUBU ¥ TIaCUBH, JEHOMHUHUPAHW B UYyKIECTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha IEHTpaiHaTa
O0anka kM 30.09.2016 rommua. Ilpouwstuyamure OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JIOXOJIUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHUS U 000pyIBaHe
Karo wMoTH, MammHU # CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOWHOCT TMpH MNPUI0OMBAHETO paBHA WM II0-
Bucoka oT 700 jneBa. AKTUBUTE, KOUTO UMAT CTOHMHOCT
MMO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MallliHa WM CHhOPBKEHHE Ce  OIEHsABa IpHU
MpUAOOMBaHETO My II0 IleHa Ha TpHIOOWBaHE
OTIpeJIeNIeHa B ChbOTBETCTBUE ¢ M3UCKBaHusITa Ha MCC
16.

JIpyXecTBOTO € TIpHeN0 Ja OTYWTa HMOTHTE,
MaIUHUTE, CHOPBLXKEHUATa U  00OpyIaBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 03
BCHYKH HATPYNMaHW aMOPTH3AIMOHHH OTYWUCICHUS U
HaTpymnaHa 3ary6a oT o0e3IeHKa.
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exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

and accounting

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2016. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.
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[locnenBamu pa3xoaW CBBp3aHH C OTAENEH WMOT,
MaIllliHa, CHOPHKEHWE W O00OpyIBaHE c€ OTYHUTAT B
yBelIM4YeHHe Ha OanaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEPOSATHO MPENNpUATHETO MAa mnpugodue
WKOHOMUYECKH W3TOIM HaJ IbPBOHAYAIHO OIICHEHAaTa
CTaHAapTHAa eQeKTUBHOCT. BBB BCHUKM OCTaHAIH
ClIy4au TIOCHEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUOo/Ia.

JbarorpaiitHure mMaTepuaiHu aKTUBU C€ aMOPTHU3UPAT
T10 JIMHEWHHUS METOJ 3a Iepruoa Ha O4aKBaHUS MOJIE3CH
KHUBOT, OTpezelieH KbM MOMEHTa Ha NpUI00MBaHEe Ha
aKTHBA.

CpeI[HI/DIT IIOJIE3€H XHWBOT B TI'OJWMHHU 3a OCHOBHUTC
IpyId JBITOTPAiHU MAaTepUaHU aKTHBH, € KaKTO
crenBa:

“Vita Mi Holdings” AD
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Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
Marmuau Machinery 3,3
TpaHcnopTHH cpesicTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

yCTpOWCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA ABITOTPAHI
aKTUBH HE ce  aMmopTu3upar. M3mon3BaHuTte
aMOPTH3AIIMOHHN HOPMH, C€ OCHOBABAT Ha U3YHCIICHHUS
MOJIC3CH YKUBOT.

KsMm 30.09.2016 r. BUTA MU XOJIJIUHI'C A/l usima
MMOTH, MAIlIMHU, ChOPBIKEHUS 1 000pyABaHE.

B) HemaTepuaJiHu aKkTUBH

Karo HemarepmamHWTE aKTHBH CE€ OTYHTAT aKTUBH,
KOUTO OTTOBapsAT Ha ONPEICIICHUETO 3a HeMaTepHalleH
aKTUB W OTTOBapsAT Ha KPUTEPHUHUTE 3a OTYHTAHE Ha
HeMaTepHaHH akThBH Gopmynupanu B MCC 38.

[Ipu npupobuBaHETO UM HEMaTepHATHUTE aKTHUBU CE
OTYHTAT 1O CEOSCTOWHOCT.

HematepnanauTe  akTHBH  Ce  OTYMTAT  CleJ
npuaoOuBaHeTOo TO  ceOeCTOMHOCT HamajeHa ¢
HaTpylaHaTa aMOpTU3allis M HaTpyHaHW 3ary0u OT
00€e31eHKa.

AMopTHU3upaT ce MO JMHEWHUS METOJ 3a CpoKa Ha
OIIpeeNICHHs TI0JIE3€H JKUBOT.

KoM 30.09.2016 r. BUTA MU XOJIIUHI'C Al asma
HeMaTepHaITH! aKTHBH.

Jpy*ecTBOTO HE € NpUIOoOMBa0O ABPKaBHHU LEHHU
KHI)Ka WM KakbBTO M Ja € JApYr BuA (UHAHCOBU
WHCTPYMEHTH.

(r) OO0e3ueHka Ha JbJATOTPAiiHM MAaTEPUAJTHH

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2016 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2016 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets
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AKTHBHU
[Ipu Hanmume Ha CHOWTHSI M TIPOMSHA B 0OCTOSATEIICTRA,
KOMTO WHIUKWpAT, d4e OajllaHCOBaTa CTOMHOCT Ha
IOBATOTPaHUTE MATEPHATHU M HEMAaTEepPHUAIHU aKTHBH,
€ HEBH3CTAHOBMMA B pAaMKHUTE Ha JEHHOCTTa, ce
M3BbpIIBa oOe3neHKa. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HaJXBBPJS BB3CTAHOBHMATA, KOATO NPEACTABISABA IO-
BHCOKaTa OT HETHaTa NpOJa)kHa I[IeHAa Ha aKTHBa U
CTOMHOCTTa My B yHoTpeba. 3a 1eianTe Ha U3MEpBAaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPYNHpPaT IO BH3MOXKHO
Hall-BUCOKa CTENEH Ha AHAJUTUYHOCT, 3a KOSTO ca
HaJIUIE WACHTU(QUIIUPYEMH TAPHYHH TTOTOLIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" J[py>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HAaCTBIAAT HCTAaTUBHU HM3MCHEHUA B Cp€aara, B KOATO
pabotu.

Ksm 30.09.2016 r. BUTA MU XOJIITUHI'C ALl msma
00e31IeHKa Ha AbIroTpaiiH MaTepHaIHU aKTHBH.

(1) HHBecTHIMH B [JIbLUEpPHH, acoUMUPaAHU
NpeNpPHUATUS U MAJILMHCTBEHH JslJI0OBE

JpyXecTBOTO OTYMTAa HMHBECTULUU B AaCOLMHPAHU
MPENPUATHS, KOTaTO YIPAKHSIBA 3HAYNTEITHO BIUSHUE
HaJ  JafeHo mpeanpustde.  VHBecTMMHUTE B
aCOLMUpPAHMW  TPEnpuATHs  Cce  OIeHsBaT IO
cebecroitHoct. [lpm  ycraHOBsBaHe TMpaBOTO Ha
IUBUACHT, JlpykecTBoTO mpu3HaBa meyamba 3a
nepuoja B cBouTe (GUHAHCOBH OTYETH.

KeMm 30.09.2016 r. [pyxectBoTo mputexasa 33% ot
karurana Ha ,,IV Development Facility Management
Company”.

(e) UHBeCTMLIMOHHH MMOTH
JpyXecTBOTO HE OTYHTa WHBECTUIMOHHH HMOTH
ceraacao MCC 40.

(k) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CrokoBO-MaTepHallHU  3alacd ca  KpaTKOTpaitHu
MaTepHaIHA aKTHBH oA (opmaTra Ha: MaTepHalH,
NpUAOOHUTH TIIABHO Ype3 IMOKYNKa M NpeJHA3HAuYCHH 32
MPEKH TPOJaKOH.

MatepuaHUTE 3amacH ce OLEHSBAT 10 MO-HUCKAaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealn3upyeMa
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaM TO 3aKyIlyBaHETO, MpepaboTkara, KakTo H
JIpyrd pa3xolu, HaIIpaBeH!U BBB BPbB3Ka C JOCTABSIHETO
KM 0 CETalllIHOTO ChCTOSHUE M MECTOIIOJIOKCHHUE.

B mocnencTBue ce BKIIIOYBAT B OTYCTHATA CTOMHOCT Ha
MpoNafeHNUTe CTOKH TIpH TMpoaaxkba IO MeToaa
“CpeIHO-TIpeTeryieHa CTOMHOCT® Ha  MOCTBIMIUTE
MaTepUATHHU 3aIlacH.

Ksm 30.09.2016 . BUTA MU XOJIIMHI'C AJl Hama

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2016

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2016 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e¢) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 30.09.2016, the Company possesses 33% of
the capital of “IV Development Facility Management
Company”.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2016 VITA MI HOLDINGS AD does
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CTOKOBO — MaTC¢pUaIHU 3allaCu.

(3)TBproecku U APyru B3eMaHUA

Karo kpenutn u B3eMaHUS BR3HUKHAIHN ITbPBOHAYAITHO
B TPEANpHUsITHETO ce KIAacHpUIMpaT B3EeMaHUS
BB3HUKHAJIM OT JUPEKTHO INPEAOCTaBsiHE Ha CTOKH,
YCIIYTH, TIApH WU MTAPUYHU €KBUBAJICHTH Ha JEOUTOPH.
[IppBOHAYATHO TE3W B3EMaHUS W KPEAWTHU CE OIEHSIBAT
o ce0ecTOMHOCT.

Cnen mBpBOHAYATHOTO TIPU3HABAaHE KPEAUTUTE U
B3eMaHMATA OT KIMEHTH M JOCTaBYMIIHA, KOUTO ca 0e3
(uKCcHpaH MaZek ce OTYUTAT MO CeOEeCTOIHOCT.
Kpeauture 1 B3eMaHUATa OT KIMEHTH M AOCTaBYHMIIH,
KOUTO ca ¢ (QukcupaH MaAek ce OTYUTAT [0
aMOpTH3HWpaHaTa UM CTOHHOCT. E(eKTHBHUAT NHXBEH
MPOLEHT € OpPUTMHAIHMUAT TPOLEHT ONpeAeNeH C
JIOTOBOPA.

KbM nmatara Ha ¢MHAHCOBHS OTUET Ce MPaBH MpETe]
3a omnpeaeisiHe Ha o00e3leHKa OT HechbOMpaeMocCT.
OnpenensHeTo Ha 00€3IIEHKATa C€ U3BHPIIBA Ha 0a3za
Ha WHIUBUAYaJIeH WOAXOA 3a BCAKO B3E€MaHE II0
pelieHne Ha pbKOBOACTBOTO.

JlanbpliuTe 3a BB3CTAHOBSBAHE C€ IMPEACTABAT IO
OpUTHHAJHHS pa3Mep Ha cymMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs C€ TPECTABAT MO ce0eCTOMHOCT.
Karo xpatkocpounu ce kimacupuIupaT B3eMaHUSI
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaJeX M OCTaTh4YeH CPOK 0 Majaexa Jio
e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Karo penrocpounu ce kinacuuiupaTt B3eMaHus, KOUTO
ca ¢ (uxcupaH magex W OCTaThbu€H CPOK A0 Majaexa
HaJ eHa TOJMHA OT JaTaTa Ha OajaHca.

THproBckuTe W APYTH B3eMaHUs ca MPEACTaBEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ MpPHCHaJHAT
BCHYKH 3aryOu OT 00e31eHKa.

KeMm 30.09.2016 r. BUTA MU XOJIIUHI'C A/l uma
THPTOBCKH H JAPYTH B3€MaHUs B pa3Mep Ha 3 XWIL.JIeBa.

(n) Ilapy4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JleBa ca  OLGHEHH 10
HOMHMHAJIHAa CTOMHOCT, KOSTO CBHOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTyeTa.
baHkOBHTE JEMO3MTH c€ OTYMTAT 10 HOMHHAIIHA
CTOMHOCT M IIOJIaram@ara ce ChbIVIACHO JO0roBopa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, IECHOMUHUPAHU B
Yy>XJAECTPAHHA BAITyTa, ca MPEOLEHEHH 0 IIEHTPATHUS
kypc Ha BHD kbM nataTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calnAa IO  KACOBU
HQJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®PUHAHCOBY HHCTPYMEHTH
DUHAHCOBUTE  MHCTPYMEHTH Ha  JIpyXKecTBOTO
BKJIFOYBAT MapHuYHU CPEJICTBA B Opoil M 1O OaHKOBU

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2016

not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.09.2016 VITA MI HOLDINGS AD has
trade and other receivables amounted to 3 thousand
leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments
The Company's financial instruments include cash in
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CMETKH, B3€MaHHUs U 3aAbIKEHUs. PBKOBOACTBOTO Ha
Jpy’KecTBOTO CuUWTa, Y€ CIpaBeUIMBaTa Il€Ha Ha
(mHAHCOBUTE MHCTPYMEHTH € ONu3Ka 10 OajaHcoBaTa
KM CTOMHOCT.

BanyreH puck

BanmyTHuTe CcHenmkM ce OCBIIECTBABAT B  €BO.
JIpy>XecTBOTO HE H3MON3Ba CHENHATHU (HUHAHCOBU
MHCTPYMEHTH 3a X€KHpaHe Ha pHCKa, TbH Karo
yrmoTpebaTa Ha MOAOOHH (PHMHAHCOBH MHCTPYMEHTH HE
¢ obnyaiina mpaktuka B PermyOnuka boarapus.
Kpenuten puck

@DUHAHCOBUTE AKTUBH, KOWTO IOTCHIHATHO H3J1araT
JpyXecTBOTO Ha KpeAuTeH pPHCK, ca TMPeAUMHO
B3eMaHHA 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEIWTEH PHUCK, B CIy4ald 4e KIMECHTUTE HE HM3ILIATAT
ceoute 3anbipkeHus. Ilommtukara Ha [[py»kecTBOTO B
Tas3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBABAaHE Ha
npojakOM Ha CTOKM W YCIyI'M Ha KIHEHTH C
MOIXOJSIA KPEIUTHA PEITyTaLlysl.

JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHIKa WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KanmUTAJ
OcHOBHUAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH HA IPYKECTBOTO Ca:

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2016

hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

30.09.2016 31.12.2015
Name of the | Ume na akuuoHepure |thousand| (%) |[thousand| (%)
shareholders over 5% Haja 5% BGN. BGN.
(xuJ1. JB) (xuJ1. JB)
Vasileios Moucharis Bacuiuoc MyXTapI/IC 46 91 ,9 46 91 ,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100

JpykecTBOTO yIpaBlisiBa KamuTalia CH Taka, 4e Ja
ocurypu  (QPyHKIMOHHPAHETO CH Karo JeHCTBAIIo
MpeanpuaTue, KaTo €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMHU3Hpa BBH3BPALIAEMOCTTA 3a aKIMOHEPUTE,
Yype3 ONTHMH3AIHS Ha CHOTHOIIEHUETO MEXIY IBJIT U
Kamitan  (BB3BpamaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € Na MOAIBpXKa
JIOBEPHETO HA WHBECTHUTOPHUTE, KPEAUTOPUTE U Tazapa
1 1a rapa"Tapa OBAenioTo pa3BuTie Ha J[pykecTBOTO.
PvroBonmcTBoTO  Ha  /[IpyxkectBoTOo  HabmiogaBa
KaluTaioBaTa CTPyKTypa Ha 0azata Ha ChOTHOIIEHUETO
HETeH IBIT KbM KOPHTHpPAaH COOCTBEH KamuTal.
HetHuar near BKIIOYBA KAKTO OBIATOCPOYHUTE U
KpaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBBP3aHU JUIIA,
Taka W JBITOCPOYHUTE W KPATKOCPOUHHUTE
3aIBbIDKCHHS, HaMalleHH C IapudHdUTe CpelCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.
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mevyanba, KakTO W TIOJyd9eHUTe 3aeMu (QopMHpaT
KOPUTHPAHUS COOCTBEH KanmuTas Ha JlpyKecTBOTO.
PvroBoACTBOTO Ha JpyKECTBOTO Ompeaesis pa3Mepa Ha
HEOOXOAMMHUS KaIUTaN MPOMOPIIHOHAIHO Ha HUBOTO Ha
pUCK, C KOWMTO ce€ XapaKTepu3upar OTIEIHUTE
nerHoctd. IlonabpkaHETO W KOPUTMPAHETO Ha
KanuTajaoBaTa CTPYKTypa C€ M3BBPILBA B TSACHA BPb3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPHUCHIIO Ha
CHOTBETHHUTE aKTUBU (TIPOCKTH), B KOUTO CE WHBECTHPA.
OCHOBHUTE HUHCTPYMEHTH, KOUTO C€ H3IOJI3BaT 3a
ylpaBlieHME Ha  KaluTajoBaTa CTPYKTypa  ca:
JTUBUJICHTHA TIOJUTHKA, CMHTHUpPAHE WIH 0OpaTHO
W3KYyIlyBaHE HAa EMUTUPaHU KalWTajJOBU WU JBITOBU
WHCTPYMEHTH; TIPOIaXkOa Ha aKTHBH, C IIeJT HaMaJIsIBaHE
Ha HHUBOTO Ha 3aJUTBXHSIOCT, peduHAHCHpaHEe Ha
JbJTA, 4Ype3 HM3JAaBAHE HA WHCTPYMEHTH C MO-IBIBI
MaTypuTeT U ap. Bcuuku penieHus 3a OpoOMEHU B Ta3u
Hacoka ce B3eMaT IpH OTYHWTaHE Ha OallaHca MEXITy
LIeHaTa W PUCKOBETE, MPUCHIIM HA PA3IUYHUTE
M3TOYHUIM Ha (hHHAHCHpAHE.

(M) 3agbikeHNs U IPOBU3UH

Knacudunupane Ha 3a1bKCHUATA!

Karo kpegutmn W  3ambDKeHUS  BB3HHKHAIHU
I'bPBOHAYATIHO B TMPEANPUATHETO Ce KiIacHpUIMpaT
3aJIBIDKCHHS] BB3HUKHAIIM OT JUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, YCIyTH, MAPH WIN MAPUIHU €KBUBAICHTH OT
KpEAUTOPH.

[IppBOHAYATHO TE3U 3aIBIDKESHUS
OIIEHSBAT 10 Ce0ECTOWHOCT.

Cnen mBpBOHAYATHOTO TIPU3HABaHE KPEAWTHUTE U
33JIBJKCHUATAa KbM KJIMECHTU U JIOCTABYMIIM, KOUTO ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH MaAekK C€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEKTUBHUST JIHUXBEH
MPOIEHT € OpPUTHHAIHHUAT TMPOLEHT OIpeAelieH C
JIOTOBOPA.

3agbKeHUs KBM ~ TEPCOHAl U OCHTYPUTCITHHU
OpraHM3alliu ce KIacu(UIUpaT KaTro 3aJb/DKEHUS Ha
MPENPUATHETO TI0 TIOBOJ HA MUHAM TPYA MOJOXKEH OT
HaeTHsl TIEPCOHAI M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOUTO C€ HM3UCKBAaT OT 3aKOHOJATEJICTBOTO.
CoraacHo wusuckBanusita Ha MCC ce BKIIOYBAT M
HAYHCIICHUTE KPAaTKOCPOYHW IOXOOM Ha TEepcoHaia C
MPOU3X0J] HEMOJ3BaHM OTHYCKM Ha TIepCOHaIa U
HavHCJICHUTEe Ha 0a3a Ha JeicTBalIUTEe CTaBKU 3a
OCHUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
moxoau. JIpykecTBOTO HsMa TpHeTa TMOJUTHKA Ja
HAYKCIISABA IBJITOCPOYHH JIOXOU Ha MEPCOHAIA.

Ksm 30.09.2016 r. mepcoHanbT Ha JPY>KECTBOTO € 1
CIYXUTENI, a CPEAHOYUCIICHHS TEePCOHAN  Tpe3

n KpeaAuTu ce

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2016

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2016 the staff in the company is 1, and the
average personnel for the year is 1
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roguHatae 1 .
IIpoBu3un  ce  HA4YUCHAsABAT  TIO
npuONIM3UTEIHA OLIEHKAa Ha PBKOBOJACTBOTO  Ha
MPEeNNPUATAETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
MpaBHA 33AbJDKEHUS BB3HUKHAIM B pe3yiTarT Ha
MHHAIH CHOUTH.
Karo kpaTkocpouyHu ce KiIacHQUIMPAT 3aJbIDKEHUSL
KOUTO ca:

- 0e3 pukcupaH mamex

- ¢ (hukcHpaH MaekK U OCTATHUYCH CPOK IO Tajaexka

710 eIHa TOAMHA OT JaTaTa Ha (QMHAHCOBUS OTYET.
Karo meparocpounm ce kinacuuuypar 3amabDKEHUS
KOUTO ca ¢ (UKCHUpaH MaJeK M OCTAThYCH CPOK JIO
najie’ka HaJl e/IHa TO/IMHA OT JaraTa Ha OayaHca.
[lomydenuTe 3aeMH THPBOHAYANHO CE€ OTpa3sBaT IO
CTOMHOCT Ha BB3HHUKBAHC, HaMaJICHAa CbC CHbOTBCTHUTC
pasxogqu 1o  cuenkara. Cien  TbpBOHAYATHO
oTpa3siBaHe, TMONYyYEHUTE 3aeMH Ca TPEICTaBEHH I10
aMOpTH3MpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MeEXITy
CTOWHOCTTA Ha BH3HHKBAHE U MOCIIC/IBAIATa OI[CHKA CE
OoTpa3sBaT B OT4YETa 3a MPHUXOIW M Pa3XoAdW Tpe3
Ieproia Ha Bh3HUKBAHE Ha 3aeMa Ha 0aza e(eKTHBHUS
JINXBCH IMPOLICHT.
KsMm 30.09.2016 . BUTA MU XOJIIUHI'C Al uma
KpPaTKOCPOYHU 33/TbJDKEHUS B pa3Mep Ha 7 XUILJIeBa.
(n) Ilpuxoau

Hal-100para

HpyXecTBOTO  OTYMTA TEKYIIO MPUXOJUTE  OT
obnuaiinaTa IeHHOCT M0 BUAOBE IEHHOCTH.
[Ipu3HaBaHeT0 HaA MPUXOAMUTE CE U3BBPIIBA IpU
Crla3BaHe Ha [pHeTaTa CYCTOBOJHA IIOJUTUKA 3a
CJIEHUTE BUJIOBE MPUXOIU:

- Ilpuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTUBH — TIpH MPEXBBPJISHE COOCTBEHOCTTA W
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBa4uTe.

- Ilpu u3BbpHIBaHE HA KPATKOCPOUYHH YCIYTH CE
MpU3HaBa B OT4YeTa 3a MOPUXOAU M Pasxoau
MPONOPLIMOHAJIHO HAa CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbpM jgarata Ha Oamanca. CrermeHTa Ha
M3BBLPIIBAHE CE€ OmpeieNis Bb3 OCHOBAa Ha
mpoy4BaHe 3a wu3BbpiIeHaTa pabora. Korato

CBIIECTBYBAT 3HAYUTEIHU HESICHOTH OTHOCHO
MOJIy4aBaHETO Ha IIPpUXOJa, HE C€ IpU3HAaBa
MIPUXOJ,.

[MpuxomuTe ce  OTYMUTAT HA  NPUHIMUNA  Ha
CBHIIOCTABHMOCT B MOMEHTA HA TIXHOTO BH3HHKBAaHE 10
pasMepa Ha BEPOSATHUTE HWKOHOMHYCCKH W3TOAM 3a
NPY’)KECTBOTO M aKO MOrar Ja ObIaT HaJekKIHO
n3Mepern.OeHsIBaT ce M0 CIpaBeIuBaTa CTOMHOCT
Ha TIOJIYICHOTO HIJTH TTIOJIJIS)KAIO Ha ITOTy4JaBaHe.

Ksm 30.09.2016 . BUTA MU XOJIJIMHI'C AJl Hama
peanu3upaHu MPUXOIH.

(o) Pazxoau

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2016

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2016 VITA MI HOLDINGS AD has
current liabilities amounted to 7 thousand leva.
(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2016 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Ksm 30.09.2016 1.

Jpy’kecTBOTO OTYMTA TEKYIIO Pa3XOAWTE 3a IEHHOCTTa
110 MKOHOMHYECKHU €JIEMEHTH.

KbM pazxoaute 3a AeifHOCTTA c€ OTHACIT U (PMHAHCOBU
pa3xou, KOUTO JPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOnuaiiHaTa JEHHOCT.

PasxoguTe ce oTUMTAT HA MPUHIMIA HA TEKYIIO
HauyucinsiBane. OneHsiBAaT ce 1O  ChpaBejinuBaTa
CTOWHOCT Ha IJIATEHOTO WM MPEACTOSIIO 32 IUIallaHe.

HetHute (MHAHCOBHM DPa3XOJy BKJIIOUBAT MPHUXOIN U
pasxoad OT JIUXBU M JPYTH (PUHAHCOBU TPHXOTU H
pasxoau.

KoM 30.09.2016 7. BUTA MU XOJIIUHI'C Al uma
pasxoam 3a obWuaifHaTa MEeHHOCT B pa3Mep Ha 1 XL
nieBa.

(n) CBbp3aHu Juna
Ksm 30.09.2016 1. apy»ecTBOTO HsIMAa CKIIFOYEHU
CHENIKH ChC CBBP3aHU JIUIIA.

(p) JanbuHo odsiarane:

JlaHbKbT BBPXYy IleuajbaTa 3a roadHaTa BKJIIOYBA
TEKYII ¥ OTCPOYCH JaHbK. TEeKyIIHMIT NaHBK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE IUIATH BBPXY
obmaraema medasba 3a Tepuoia BB3 OCHOBA Ha
e)eKTUBHATA JaHbYHA CTABKA WJIU JCWUCTBAIllA TAKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
BBPXY IBJKMMHS JaHbK 38 MUHAJIN TOAMHH.

OTCpOUCHUSAT TaHBK CE€ M3YHUCIIABA Ype3 MpHUjaraHe Ha
MeToJla Ha OaJaHCOBUTE AaKTUBU U TIACUBH BBPXY
BCUYKH BpPEMEBH pa3IdKd MEXKAy OagaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHH LEIH.

OTCcpoueHHUAT JaHBK CE H3YUCIIsABA Ha Oa3ara Ha
JNAaHBPYHUTE CTaBKU, KOMTO CE€ O4YaKBaT Ja ObJaar
JefcTBaly, KOTaTOo AakKTHUBBT Ce€ peajn3upa MiIu
33JIBJKCHUETO Ce Moracu. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT MPOMSHA Ha NaHBYHUTE CTABKU CE€ OTUYHUTA B
oT4YeTa 3a TPUXOAW W Pa3XOoIH, C H3KIIOYEHHE Ha
CIIy4anTe, KOTaTo C€ OTHACS 0 CYyMH, IPEABAPUTEITHO
HAYHMCICHH WM OTYETEHH JIMPEKTHO B COOCTBEHUS
KaIuTall.

OTcpoueH [aHBUEH aKTHB Ce€ TMpPH3HABA CaMoO [0
pasmepa, J0 KOWTO € BEPOATHO IIOMyYaBaHETO Ha
OBJCIM JaHBYHU MEeYaION, CPEIly KOUTO MOXKE Jia ce
OTIOJI30TBOPAT HEW3INON3BAHUTE AAHBYHH 3aryOW WM
naHpueH Kpeaut. OTCpodeHHWTE IAaHBUYHU AKTHUBU CE
HaMansiBaT B CHOTBETCTBUE C HaMaJCHUETO Ha
BEPOATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

(c) CueTOBOAHM NPEANOJIOKEHNUS] U MPUOIUZUTETHU
CYETOBOJAHM MPeleHKH

[Ipunoxxenuero Ha MeXIyHApOJHUTE CUYETOBOJHU

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2016

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2016 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 1 thousand.

(o) Related parties
As per 30.09.2016the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Ksm 30.09.2016 1.

CTaHAAPTH H3UCKBA OT PBKOBOICTBOTO Ja NPHIOKH
HSIKOM CUETOBOJHH HPEAIONOKEHUS U TPUOIU3UTEIHU
CUYETOBOJHM MpPELEHKH NpPH H3TOTBIHE HAa TOAWULIHMS
(MHAHCOB OTYET W MpHU OMNpEENIIHE Ha CTOMHOCTTA Ha
HSAKOM OT AaKTUBUTE, MAacCHUBHUTE, MPUXOAUTE U
pasxonute. Bcuuku Te ca M3BBPIIEHH Ha OCHOBATa Ha
Hail-moOpaTra TpeleHKa, KOSATO € HamlpaBeHa oOT
PBKOBOJCTBOTO KBM JaTara Ha MW3TOTBSIHETO Ha
¢unaHcoBus oTueT. JleificTBuTENHUTE pe3yaTaTH OMxa
MOINIM Ja C€ pa3iMyaBaT oOT IIPEACTaBEHUTE B
HacTOSIIMS (GUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHHUS TOTOK

[Ipuera monuTHKa 3a OTYUTAHE M MPEICTABSIHE Ha
MapUYHUTE MOTOIH 10 TIPEKUSI METOI.
[TapuuanTe WOTOIM ce KiIacCHPUIIMPAT KATO TApUIHU
MOTOIH OT:

e OmepaTuBHA JEHHOCT

e luBecTHLIMOHHA NEHHOCT

e @duHaHCOBa ACHHOCT

(y) OTuer 3a npoMeHHUTE B COOCTBEHUS] KANTUTAJ
[Ipuera e cueToBOAHA MOJUTHKA Aa CE U3TOTBS OTUETA
4pe3 BKIFOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuoja

- CammoTo Ha HepasmpeeneHara meJainda KakTo
W IBUKEHUSTA 32 IEpHOa

- Bceuuku cratum Ha NPUXOOM WM Pa3XOIH,
nedanba wiM 3ary0a, KOUTO B pe3yirar Ha
neiictBamure MCC ce mpu3HaBaT IUPEKTHO B
COOCTBEHHSI KaITUTaJl.

-  KymynaruBen edexr oT mpomMeHuTe B
CUETOBOJHA TNOJHTHKA W (QyHIaMEHTATHH
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpnsHe M paslpenescHHE Ha KaluTall
MEXIY COOCTBEHHLIUTE.

- HacrpmwinTe nmpomMeHu B pe3yirTaT Ha BCHUKU
W3MEHEHWE 10  BCHYKM  €JIEMEHTH  Ha
COOCTBEHHS KaIlUTAaL.

(d) Joxoa na akums

OCHOBHUSAT JOXOJ] Ha aKIUs € W3YUCIEH Ha 0a3a Ha
HeTHarTa medasnba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpeeieHue MeKIy IPUTSKATEIUTE Ha OOMKHOBEHU
aKIMU W CPEIHOINPETETJICHUs Opoil Ha JbpKaHUTE
OOUKHOBEHH aKIWH MPe3 OTUYSTHHUS MEPHO]I.
CpenHompeTeryieHusaT Opoil  aKmuw  IpPeICTaBIIsIBa
OposIT Ha IbpKAHUTE OOMKHOBEHU aKI[MM B HAYAJIOTO
Ha TIepUoJa, KOPUTHpPaH ¢ Opos Ha 0OpaTHO
W3KYTICHUTe OOMKHOBEHU aKIUM U Ha HOBOU3JAJICHUTE
TaKWBa Mpe3 MepHoja, YMHOXKEH 0 CPEIHO-BPEMEBUS
¢axtop. To3m ¢akTop m3passiBa Opos Ha IHUTE, Mpe3
KOUTO KOHKPETHHUTE aKIIMU ca OWJIM JAbPiKaHH, CIIPSIMO

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2016

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Ksm 30.09.2016 1.

oOmmwms Opoit Ha JHHUTE Tpe3 MEePHO/IA.

Jloxonq Ha akmusa C HaMalleHa CTOMHOCT HE Ce
M3YHUCIIABA, THH KAaTO HIMa W3MAJCHH IOTEHI[MATHU
OOMKHOBEHU aKIUU.

3. JlombaHuTeaHa nHGopManusa KbM CTATHUTE HA
¢uHaHCOBHUS 0OTUET

CrpaBka 3a OIoBeCTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha BUTA MU XOJIAMHI'C AJT xsm 30.09.2016 T.

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2016

during the period. Earnings per share reduced value
not calculated because there are no potential ordinary
shares issued.

3. Additional information to the financial
statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 30.09.2016.

30.09.2016 | 31.12.2015
thousand | thousand
BGN. BGN.
(xuia1. aB) | (XU JIB)
3.1. |IlapuyHu cpeacTBa Cash Equivalents
KacoBu HanmaHoctn Cash 1 1
baHKOBU HATMYHOCTH Banking 1
O0mo: Total: 1 2
3.2. | Tekymuu nacuBu Short-term liabilities
3aabmKCHIS kbM | Trade and other payables
JIOCTABYHIIN U KITUEHTH 7 7
Oo6o: Total: 7 7
3.3. | Pa3xoam 3a neiiHocTTa Expences
Pa3x. 3a ppHIIHM yenyru | Cost of hired services 1 3
Pa3x. 3a Bp3Harpaxkaenusi | Expences forPersonnal 0 2
Oo6o: Total: 1 5

3.4. ®unanHcoB pe3yJarar

Texyums ¢unancoB pesyarar nHa BUTA MU
XOJOIUHI'C AL xem 30.09.2016 r. e cueroBomHa
3ary0a B pa3mMep Ha 1 Xwil. JieBa.

3.5 OcHOBeH /10X0/1 Ha aKIUs

JoxonsT (3ary0ara) Ha akius € U34YKMCICH Ha 0a3a Ha
HeTHara nevaiba (3ary0a) 3a pasnpesielieHHe U CpeIHO
npereryieHds Opoil Ha OOMKHOBEHHTE aKUUHU B
0OpBILEHHUE TIPE3 OTYESTHHUS MIEPHO/.

3.4. Financial result

The financial result of VITA MI HOLDINGS AD to
30.09.2016 is an accounting loss amounting to BGN
1 thousand.

3.5 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

30.09.2016 31.12.2015
thousand BGN |  thousand BGN
Average weighted | Cpeanonpereriex
number of the shares | Opoit akmu 50 50
Profit (Loss) in [euan6a (3ary6a) (1) (5)
Earnings (Loss) per | loxox (3ary6a) Ha
share (BGN) aKknusa (JieBa)
(0,02) (0.1
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SBuita M Xosansre” ALY “¥Vita Mt Holdings™ AD
CueTorOIIA TIHTHES 1 Seaeri Accounting policy and notes
10 30.09.2016 30092016

JIpyKeCTBOTO HE € peann3npasio 0XoA oT exuTupaun | The company has not generaled revenues from new

AKIMH. emissions of shares.

s

|
|
3.6 CuOuTHA cjiey qaraTa na dauanca ! 3.6 Events after the balance

Hsima 3HAYAME CHEHTHA, HACTBLIMAN sexcay oruetnata | No significant events occurred betweenithe reporting
~ @ Ly -’
JaTa W JATATA Ha ChCTaBade Ha Oasanca. kowto o | date and the balance sheet, whicl Coyld alter the

MPOMEHAT PHHAHCOBHTE oTHeTH KLy 30092016 ¢ | financial statements as on 30.09.20¥6. /
| ¢
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